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REPORT OF ANALYSIS

February 07, 2014

Client Reference:  Poeder monster 1-2-14
Sample ID: Lot 1 Sample Delivery: Sample delivered by Client

Product Description: Grafiet Poeder

SAMPLE(s) SUPPLIED BY CLIENT, The sample(s), to which the finding recorded herein (the "FINDINGS") relate, was (were)
drawn and / or provided by the Client or a third party acting on Client’s directions. The Findings constitute no warranty of the
sample’s representativity of all the goods and strictly relate to the sample(s). The Company no liability with regard to the origin or
source from which the sample(s) is/are said to be extracted.

SGS Minerals Sample ID: SF-009374.001 - Sample

Tests Method Dry AD DAF

Analytical Moisture % ASTM D7582 0.05

Ash % 1ISO 1171 0.39 0.39

Volatile Matter % ISO 562 0.63 0.63 0.64

Fixed Carbon (by diff) % ISO 172486 98.98 98.94  99.36

Sulfur % ASTM D4239:A 0.01 0.01 0.01

Gross Calorific Value kecalkg ISO 1928 7867 7863 7897
Dry AD  DAF

Carbon % ISO 29541 99.20 99.16  99.59

Hydrogen % ISO 29541 <0.01 <0.01 <0.01

Nitrogen % ISO 29541 0.01 0.01 0.01

Oxygen (by difference) % *ISO 1170 (by diff) 0.39 0.42 0.39
Dy " AD

Net CV, constant volume kcal’kg 1SS0 1928 7866 7863

The tests are performed under BELAC 1SO 17025 (N° 005-TEST) accreditation unless marked with an *

The analyses method(s) marked with an ** are RvA 1SO 17020 (1021) accredited (SGS Nederland B.V., Spijkenisse)
The analyses method(s) marked with an *** are RvA 1SO 17025 (L092) accredited (SGS Nederland B.V., Spijkenisse)
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This test report is only valid for the products tested. Partial reproduction is only allowed after written approval by SGS Belgium N.V. - Minerals Senvces. All orders are executed in accordance with
the General Conditions of the "Independent Goods Surveyors and Labaratories” affiliated to the Antwerp ral Conditions of the "Independent Goods Surveyors and Laboratories” affiliated to the
Antwerp from the results of inspection or testing procedures carmied out in accordance with the instructions of our client, and/or our assessment of such results on the basis of any technical
standards, trade custom or practice, or other circumstances which sheuld in our professional opinion be taken into account. *Otherwise than required by (ASTM/ISOY... method), results are
reported with 2 digits instead of 1."

This document is issued by the Company under its General Conditions of Service accessible at hitp://www.sgs.com/terms_and_conditions.htm. Attention is drawn fo the limitation of liability,
identification and jurisdiction issues defined therein.

Any holder of this document is advised that information contained hereon reflects the Company’s findings at the time of its intervention only and within the limits of Client's instructions, if any. The
Company’s sole responsibility is to its Client and this document does ot exonerate parties fo a transaction from exercising ail their rights and obligations under the transaction documents. Any
unauthonized alferation, forgery or falsification of the conten! or appearance of this document is unlawful and offenders may be prosecuted lo the fullest extent of the law
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